St. Monica Finance Council Annual Corporate Meeting Minutes, September 17, 2018

In attendance: Mary Fran Kolbuc, Carol Wynne, Michael May, Gerry Murty, Larry Hayes, Lourdes Perez-
Albuerne, Fr. Raymond Fleming, Stanley Ekiyor, and Paul Tremblay

1. Fr. Ray led the council in an opening prayer
2. The agenda was approved by those present

3. Annual Parish Corporate Meeting

a. Presentation of 2018-19 budget (Appendix 1), approved and all in favor. $91,021
operating surplus. $67,174 non-operating loss. $23,847 net revenue surplus. Question
raised about Services/Outsourcing — part-time employees, help for Jennifer Lafler —
budgeted last year but not hired yet.

b. Presentation and acceptance of Financial Report (Total Liabilities and Fund Balance,
Appendix 2) for Fiscal Year 2018

c. Ratification of Past Acts: None

d. Election of Lay Trustees: None

e. Review of Conflict of Interest Policy — distributed and signed by all those present.

4. Pastor’s Report — St. Monica Church is an exciting and courageous community. Carol Wynne
and Mark Shevlin are doing an exceptional job organizing the parish finances.

5. Minutes from Finance Council meeting on 6/4/18 were approved.

6. New business: 2018 CMA goal for St. Monica Church is $20,622, a 3% increase over last year.
Last year St. Monica had a 32% participation rate, diocese-wide participation was 28%.

7. Gerry offered to prepare a document highlighting changes in new federal tax laws, specifically
related to IRAs and charitable giving. This document will be reviewed with the council before
sharing with parishioners.

Next meeting will be Monday, 12/3/18, at 6pm

Respectfully submitted by Paul Tremblay, 10/7/18
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Apporedipe 2

Rochester West Side Parishes
Balance Sheet
110 - St. Monica

As of 6/30/2018
Current Year
Assets 3
SM General Checking M&T 120,995.39
7217
SM CYO Checking M&T 0385 84.10
SM 40 Week Club M&T 0310 10,477.47
SM Scholarship Communis 38,453.11
SM Stable Patrimony Communis 754,070.33
Fund
Accounts Receivable 2,175.20
Other Receivable 200.00
Total Assets 926,455.69
Liabilities
Accounts Payable 16,109.09
Communication Campaign 7.00
Diocesan Collection
Catholic Home Mission Appeal 50.00
Diocesan Collections
Catholic Relief Services 5.00
Diocesan Collections
South West Ecumenical Ministry 3,465.00
Uncelebrated Mass Intentions 1,150.00
Deferred Revenue 17,306.50
Other Liabilities 5,405.35
Total Liabilities 43,497.94
Fund Balance
Beginning
832,632.99
Total Beginning 832,632.99
Change
50,324.76
Total Change 50,324.76
Total Fund Balance 882,957.75
Total Liabilities and Fund Balance 926,455.69
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